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schwed jr., a professional trader who lost a bundle of (mostly his own) money in the crash of 1929. he
described his experiences on wall street from an insider ’ s point of view in a remarkably humorous fashion.
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and where are the shareholders’ mansions? ceos’ home purchases ... - where are the shareholders’
mansions? ceos’ home purchases, stock sales, and subsequent company performance 1. introduction
purchasing a home represents a significant economic decision, involving aspects of both investment and
consumption. the buyer generally adjusts his portfolio, often taking on secured the returns from the
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pictures - merrilledge - -fred schwed, where are the customer’s yachts? “history does not repeat itself but it
does rhyme.”-mark twain “the four most dangerous words in investing are ‘this time it’s different.’”-john
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